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DELEGATES TO THE WHIG CONVENTION.

As the time approaches for the meeting of the
Whig National Convention at Philadelphia, Dele-
gates 1o it are daily arriving in this ecity, on their
way to the place of meeting. We have seen
'alrem]y several from Ohio, Indiana, &c., besides
the Members of each House who are constituted
Delegates. We are happy to find but one spirit
among them. There are, of course, differences of
opinion as to the relative fitness or availability of
the several gentlemen who have been put in nomi-
nation by their friends; but there is no difference
in point of the determination 10 support, or in the
hope 1o elect to the Presidency, the citizen upon
whom the nomination by the Convention shull fall.
This determination has lost none of its foree by the
results of the Convention just held at Baltimore by
the opposite party, but rather acquired greater
strength. ‘

The Hon. Lewis Cass, Senator from Michigan,
and the Democratic Candidate for the office of Pre-
sident of the United Sttes, has resigned his seat in
the Senate. Whether he will be elected President
is, in our opinion, very questionable. That he will
be missed in the body from which he has retired, is
quite certain. )y

THE WHIGS OF MAINE.

The Whig State Convention of Maine assembled
at Augusta on Thursday last, and nominated Eran
L. Hawuw for Governor. Ebpwarp Kext and
Georoe C. Gercmewn were elected Delegates to
the Whig National Convention. Cuaries S. Da-
vies and B. W. HinkLey were chosen Presidential
Electors for the State at large. The Convention
was very enthusiastic.

Desiexs of e Bannsravers.—The New York
Evening Post of Saturday announces that the regu-
lar Democratic Delegates from New York to the
Baltimore Convention have resolved to call a Con-
vention of the Democracy of that State, to be held
on the 22d of June, for the purpose of nominating
a candidate for the Presideney in the absence of any
nomination by the Baltimore Convention.

FROM THE NEW MORMON SETTLEMENT.
Late accounts received at St. Louis from the Salt
Lake seulement represent that the Indians have
commenced open hostilities against the Mormons.
They attacked them in their towns and encamp-
ments, and have most cruelly and barbarous mur-
dered a large number of men, women, and children.
An express has been sent by the Mormons to
St. Louis asking for assistance and for armed forces
1o protect them from the fearful ravages threatened
by their murderous and savage foes. No cause is
assigned by the Indians for their conduct. They
threaten vengeance, and declare their full determi-
_ nation to put it into execution.

Gen. CapwaLaper, it seems, notwithstanding
the previous denial of the # Union,” did tender his
resignation of his commission previous to leaving
the army in Mexico. We now learn, however,
from the above-named source, that, with the per-
mission of the President, the resignation has been
withdrawn, its tender having been “ caused merely
by the necessity of a temporary absence from duty.”

i i e gt e

The City Councils of Philadelphia have, by a
unanimous vote, invited General Scorr o visit the
city, and appointed committees 10 wait upon him.

Gen. Keanxy left Vera Cruz on the 14th instant
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\ P&THER ‘l;Rs{JL&lEXICO.

By advices fronwthe city of Mexico of the 14ih
instant, it seems that a quorum of the Mexian
Congress was formed without the necessity of ex-
cluding the Deputies from any State, and that e
Govermment has issued a decree depriviog of their
civil and political rights those Deputies who lo
not present themselves, or such as shall desert their
posts after they have come logether,

The Monitor of the 4th instant says that there
are not more than eighieen or twenty Deputies vho
favor the continuance of the war, and yet we »er-
ceive that the correspondents of the New Orleans
papers do not regard the ratification of the treaty as
an event to be relied upon. The dificulty hst
stated is said to be, whether the General Goven-
ment of Mexico has the power to cede away sy
of the States of the Republic. .

The United . States Commissioners were stil. in
the city of Mexico, not having yet been notified of
the election of a new President, and beheving their
presence at Queretaro unnecessary until this should
be done. 1In the mean time the Mexiean authori-
ties had waived a point of etiquette, which had

the Commissioners, in regard to the latier having a
military escort to the seat of Government, 'The
former at first contended that the American troops
composing the escort of the Commissioners should
halt within a few miles of Queretaro, and from
thence have their places supplied by Mexican troops;
hut this arrangement not being assented to, it was
finally agreed that an escort of sixty dragoons
should accompany the Commissioners to the ex-
treme point of their destination.
COMPILED FROM THE NEW OILEANS PAPERS.

The British courier arrived at Vera Croz on the
morning of the 16th instant, from the city of Mex-

ico, and reports that Gen. Herrera, was elected
President by an almost unanimous votej and that
Pexa v PuNa was appointed Chief Justice of the
Republic.

r dates from the city of Mexico are to the 14th.
Congress had fixed on the 25th instant as the day
for taking the vote on the treaty, and it was gene-
rally supposed that the question upon it will be
nearly unanimous, as there were only about filteen
of the members who were against it, and they op-
posed it merely on account of the withdrawal of
our troops from that quarter.

Citr or Mexico, Max 13,

At last the treaty is before the Mexican Congress, and,
were the members other than Mexicans, one would readily in-
fer that an exchange of ratifications would scon follow ;. but
with Mexicans as the actors in the scene, no one can safely
say what the denouement will be.

The treaty was laid before Congress on Tuesday, the 10th,
by Rosa, the Minister of Foreign Relations. He accompa-
nied ite presentation with a long address, which is said to have
beet an able one.  The strictest measures have been adopted
by the Congress to keep the members in their seals—fines
have been imposed ; and a deprivation of citizenship for some
length of time for the recusant ; and, in order that the threat-
ened withdrawal of Puro members may not render the Con-
gress null, it has been decreed that the votes of the majority
present shall be final.  As | said before, with any other peo-
ple than Mexicans an inference might be safely drawn from

so much of their subterfuge and chicanery, that, aithough a
peace may be made, [ shall take the liberty of withholding
any sincere belief until I am assured it has been signed, sealed,
and delivered. -

Pexa v Peva, the late President, in a lengthy message,
strenuously mdvocates Lhe ratification of the treaty. 11¢ takes
a bold position, and declares every thing to be secondary to
the question of peace or war, He further argues that the terms
propesed by the United States are milder than could have been
expected, snd that Mexico had no reason to presume that the
stipulations would be modified,

The military commission appointed for the trial of the par-
ties accused of the burglary and morder in the Calle de la
Palms adjourned on the 1Jth instant sine die, the trials hav-
ing been finished. The proceedings of the Court are very

for the city of Mexico, and on the following day
1,200 men, under the command of Col. Radsax,
left for the same destination.

The United States Senate on Thursday adopted
a resolution calling upon the Secretary of the Trea-
sury for information relative to a palpable violation
of the existing Subtreasury law, to which atten-
tion was called as far back as January last. It is
stated that this violation of law was committed by
depositing the public moneys in the Philadelphia
Bank for the payment of the interest upon the pub-
lic debt due in that eity, and by paying such inter-
est in bank notes instead of specie. This is only

one of many instances in which that ridiculous law*

has been openly disregarded. The absurdity of
the law, however, affords no excuse for its viola-
tion, especially on the part of the Secretary of the
Treasury, who so strenuously urged its adoption
upon Congress.—American.

The following is a statement of the c;lent of ter-
ritory in twelve States, which may be called the
River and Lake States only :

Ohio... ... basanareaof....... 25,361,503 acres,
Indiana.... do. do. oo 28,040,431 do.
Illinois. . ... do. do. .. 35,325,209 do.
Wisconsin.. do. do. ....... 47,175,293 do.
Michigan... do. do. ....... 38,429,204 do.
Jows...... & 0 ...ivis 16,983,672 do.
Missouri . .. do. do. ceiv, 59,838,171 do.
Misslanippi.. do. do. ... 30,153,054 do.
Absbama... do. do. cvees 32,406,672 do.
Arkansas. .. do. do, .. 33,067,585 do.
Lovisiana .. do. do. .o 28,297,602 do.
Florida. . do, do. . 34,444,065 do.

The Directors of the Baltimore and Ohio Railroad Company
have secured the services of Capt. Child, the eminent New
England Fngincer, and of Jonathan Knight, well known in
this commaunity, who, in conjunction with Mr. Latrobe, the
Chief Engineer, have already entered upon their daties, and
sre 10 proceed forthwith to loeate the route and recommend
the best plan of construction for the extension of the railroad
within the limits of the charter. The Board of Directors are
using every exertion to offed the extension of the rosd beyond
Cumberland 1o intersect & Ohio. It is now rendered cer-
tain that the great work will be vigorously carried forward,

Secoxn Prwxsvivaxia Resiwest or VoroxrTrems.—
Col. J. W, Grany, of the 24 Peoneylvania Regiment of Vo«
lunteers, now in Mexico, has farnished the Governor of his
State with a list of ail the casualties which have occurred in
the regiment from the date of its organization to the 3 1st duy of
March, 1848, The regiment, when it loft Pittsburg, numbered
1137, including officers.  1s effective strength on the 31st of
March was 630, ;

The number of ordinary deaths, ............ 213
L R S L i T SR -
Diedafwonnds. .........c....0ocnde00see 18
Discharged. . . ............ 134
Transferred . . ... . .. PRI, L SR 13
Desorted. . . ...... . : 110
A e A DA Sy v 2
LT R e S R < 7 498

Mons Inmrenanrs.—On Baturday and Sunday last there
arrived st quarantine below New York the immense number
of ten thowsand and thirty-five steerage passengers, mostly
from Germany. Most of them are bale and hearty, and pos
sewsod with something to begin the world with sanew. . There
wore but seventy cases of small pox among this laige number.

Three children n{ Mr. Campbell, of Hrrmr;;. in St. Law-
rence county, (N. Y.) were poisoned on the 6th instant by
*i’_ﬂe roof, which they mistook for sweet flag. They
were ﬁmmhnmunfuzo.sndmehndlhndﬂ
within twenty-three minutes after eating the poisonous root,
They weye the only chiliren of their p':mll-

There was more than s quorum of the Mexican Congross
st Queretaro, there being thirty three Henstors and seventy-
five Deputies in daily attendance. The treaty was 1o be dis-

voluminous. The Court has found all the parties guilty, with
Ureexenptian, of cortree, of thuse who became evidence for the
prosecution, ( Armstrong and Hollister, ) of both the burglary
and murder, and has sentenced all of them to be hung. The
names of those thus condemned are Lieutenants Hare, Dut-
| ton, Madison,and Tilden, and Sergeants Wragg and Steuart,

verved their country well in the war.

Mexico as resident Minister, and Mr. Sgyvizn is W0 returer
home.

The treaty is discussed with closed doors. Some of the
proceedings, however, are public. On the 11th instant the
doors were opened at two o'clock, when a deputy from Rio
addressed the Chamber, and demanded that before the discus.
sion of the treaty was gone into the proposition of deputy Dor
Maxvee Cazcxxcio Resox (adverse 1o the treaty) should
be considered. When he had done, another deputy said tha
the proposition and reasoning of Resox were absurd and fal-
Iacious, and, being o, he demanded of the Chamber to re.
jectit. This motion prevailed by a large majority.

The New Orleans Bulletin, in publishing this
news Mexico, says :

« All the advices received by the 7ay are of 2
nature that leaves but litde doubt ss to the ratifica.
tion of the treaty ; and, among other letters received
| at Vera Cruz, we learn there is one from the house
| of Mackinrosu & Co. which speaks in the most
| decided terms on the subject.

“ The present information fully confirms the de-
| elarations made by Mr. Trist, when in this city,
| that at the proper time there would be a quorum,
{and that there would be no serious opposition to the
| treaty in A
‘ “ The opposition, it is eaid, is already reduced

down to thirteen members, and even that opposition
arises from a desire 1o belong entirely 1o the United
States, and the dread of revolution and anarchy after
our troops are withdrawn.

“ It is said that an article will be added by the
| Mexicans stipulating that the American army shall
[ remain until afier the sickly season ; the real objeet

being 1o ensure the preservation of order, and give m

stability 1o the Government after the treaty is rati-
{ fied, and until they can have an opportunity to make
| and consolidate the new organization.

* The election of Gen. Herrera i3 a highly fa-
vorable circumstance, and we offer our sincere con.
gratulations to the American peaple on the present
prospects for the speedy termination of this ‘ unproe
fitable contest,’

| our army at the prospeet of an early return to their
| country and friends, after so long and painful a se-
paration,”

Gexruin Cowmannen,—The South Carolina papers ap-
pear 1o b= highly indignantat Gen., Commander having elnim-
ed to represont the whole of that State in the National De-
mocratic Convention, The Charleston News says

“Tt is evident that Gen. Commander is ot only not a re
presentative of the Democracy of South Carolina, but Joes

not represent even the Democracy of the Congressiona| di
trict of Georgetown.” -

The Charleston Mercury makes the ssme disclaimer, It
says that Gen. J. M. Commander derived all his asuthority
from & parish mesting in Georgetown, which the people of
the other parts of the district declined to attend, and which
was composed of some nine or ! Yet this self-oon-
stituted representative of the ine votes on al| im-
portant questions brought before the Convention, besides he-
ing one of the Viee Presidents and a member of all the com-
mittecs Thot were directed 1o consist of one member from
each Sinio ! He certainly had his hands full.

cussed with closed doors.

.

m,mmnmm'mmmu,
Jjumpets,

been the subject of discussion between them and |

this that they woull make a peace with us; but I have seen |

and Private Wall-—all of whom, the evidence shows, have

cations, If peace is made, Mr. Crivronn is to remain in [ ¢

* We learn that the greatest joy is expressed in |
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| _CONGRESBIONAL.

| "HOUSE OF REPRESENTATIVES—M.x 31, 1848,
I THE NATIONAL FINANCES, &c.

| Mr, STROHM, from the Committee on Public Expendi-
| tures, made the fullowing report :

The Committee on Public Expenditures having had under
| consideration the Report of the of the Treasury,
| transmitting his annual report on state of the fnances to Con-
| gress, with the view of ascertaining whether the statements
| contnined in said report are correct, and whether the said
| stutements could not be submitied in a form more simple and
! less difficult to comprehend, respectfully report :
| That they have carelully inw?‘_nd certain portions of

the annoal report of the Secretary of the Trensury, and after
u great deal of labor in analyzing some ol the i.cms contained
in that report, have come to the conclusion thd, in some par-
liculurs, the report of the Secrelary is very delictive, not giv-
ing s full information as Congress and the pulic had aright
o expeet, whilet in others statements are mad that produce
on ertoneous result ; so that, instead of exhiliting a correct
statement of the actual condition of the finanes of the Gov-
ernment on the first day of December last, wlich the report
of the Seeretary purports to do, it shows a stitement that is
caleulated :‘o g:i;lwd and deceive the casusl cader, and l}.
| extremely difficult for persons of ordinary povers of investi-
gation to understands 4

Your committee, in making those grave chaues against an
official document emanating from so high a sowce, would not
| insinuate that the errors and misstatements adwerted 1o bave
| been made with the design of misleading Cingress or the

public, but think that those errors are so nunerous and of
| such magnitude that Congress would ba dorelct in its duty
| if they were permitied to r— unnoticed and wcorrected,

Oue great cause of exculpating the Secretar from the sus-
| picion of any improper motive is found in the fact that some
| uf the errors, of no inconsiderable ude 00, are preju-

dicial to the accountant and in favor of th Government.

Your committee also take pleasure in saying thi, so fgr as they
| have had occasion to examine the books of tie Department,
they believe that those books are kept with acuracy and in &
manner thatis highly creditable to the gentemen who have
them in charge. ik :

The complexity of the accounts at the Tressury, and the
difficulty in arranging them properly, arises nuinly from the
various ways in which the Secretary of the Tressury is aun-
thorized to make use of the credit of the Gevernment under
the provisions of the act of January 28, 1847, entitled ** An
act wathorizing the issue of Treasury notes, a loan, and for
other purposes.” That act authorizes the President to issue
Treasury notes and stock to' an amountnot exceeding twenty-
three millions of dollars : it also authorzes the re-issuing and
funding of those notes as well as the receiving and refund-
ing of Treasury notes that bad been issued under the act
(of July 22, 1846, eatitled ** An act mthorizing the issuing
of T'reasury notes and a loan,” snd the fonding of Treasury
notes issued under acts prior to those alove mentioned.

In making up the accounts at the.Triasury great care is ne-
cessary to avoid blending together the sperations of the De-
partment under those different acts, anl the various ways of
using the authority given, 80 as to mak: them to some extent
unintelligible and almost inexplicable. To the want of due
care and proper attenlion in this respe:t, the committee are
disposed to attribute most of the incorgruities, discrepancies,
and errors that are manifest in the repert of the Secretary, and
which will be pointed out in the succeeding part of this report.
But, b fore they enter into that partof the subject, your com-
mittee will ask your attention to whet they conceive to be de-
fects in the report of the Secretary.

The 22d section of the act of Jawary 23th, 1847, above
referred to, is in these words :

“ That it shall be the duty of the Sceretary of the Treasury
to to Congress, at the nent of each ion,
the amount of Treasury notes which have been issued underthe

rovisions of this act ; the amount ~edeemed, and the manner
in which redeemed ; the amount perchased, and of whom, and
at what time purchased ; and the amouut reissued, stuting in
| lien of which redemption they were re-issed, with the date of
| such reissue during the preceding year,”

With the requisilions of this section, in the opiniot: of the
committee, the Secretary has in a great measure failed to comply.
It is true, in statements I, K, and L, in the report of the
Secretary, we have the number and anoont “ of Treasury
notes issued under the differect acts in cxchange for specie
deposited in 1847 ;" and a person whose ittention wae nol par-
ticularly directed to the subject would, o reading the report,
be induced to sappose that those were 2l the notes that had
been issued duting the time specified. Such was the impres-
sion of the committee, and such, they will venture to say, was
the first impression of more than one-hill of the members of
Congress. A close examination, however, and especially a
reference to the books of thg Treasurer, will show that a large
amount of notes have been issued in pa-ment of debts due by
the United States, under the 4th sectio: of the act of January
28th, 1847 ; and, though the amount (f those notes is inelud-
ed in statements A and B, it will be found very difficult to as-
certain precisely the amount that has keen thus issued without
some assistance {rom other dats than that which is furnished
by those statements.

In statoment P wa bave the amount of Treaswy notes is-
sned monthly from J y 1 to November 39, 1547, incla-
sive ; but, as a large amount of notes had bem issued in the
yenr 1846, that statement does not exhibit the whole amount

ed.
Again, the law requires the Secretary to renler a statemont
of the amount of Treasury notes red d, and the
in which redeemed, the amount purchased, an: of whom, and
| at what time purchased. Tressury notes are redeemable in

The United States Commissioners are not expected 10 go | three different ways : first, by paying specie [ them when
to Queretaro until the treaty is ratified by the Mexican Con- | presented at the Treasury i second,
gress, and they will then go there merely to exchange ratifi- | ment of customs and ;“b"‘ lands ;

receiviog them in pay-
ird, by fuiling them or
Treasury notes, and thu withdrawing
he notes funded from circulation. As the moweys received
in payment of customs and in payment of public lands are
||lmyn kept separate in the Treasury mecounts, thete is no
| doutt that Congress in requiring the Secretar: 10 designate
| the manner in which the T' notes that wero cancelled
at the Treasury were conteruplste] o return of
| those notes under four different specifications, vz :
| Those that were redeemed by the payment of specie.
| Those received in the payment of customs.
Those received in the payment of public lands ; and,
l Those that were fanded.
| In statements E and M we have the whole amount of Trea-
sury notes redeemed or reimbursed, (that being the term used
in the Secretary’s report,) under the different acts of Con-
| gress, during the year preceding December 1« 1847. In
| statement X we find the amount of T_zunolu received
from the sales of lands during the fourth quarter of
1848, and the first, second, and third quarters of 1847, and
in statement KK we bave the amount of Treasury notes re-
coived at the Treasory Department on secount of customs
| during each month, from December 1, 1846, 1o December 1,

issuing stock in lieu

| issued, it ought not sgain to b charged with the stock issued
to fund those notes, unless it be credited with the smount of
notes thus reimbursed, and in that case the one account ba-
lances the other, and produces a correct result. In order to
ascerfain the smount of ‘I'reasuty notes outstanding, we
mm consideration tih ommtoi-&:ki-uodi:r
i reasury notes ; or, in smount
the debt, the stock thus issued must be token as o part
debt, and legitimately belongs to the actount ; but in
ing up the Tressury account to show the balance in or
the T'reasury, it is imm whether the amount of
issued in fanding Treasury notes is ineluded in the avails
1o the Treasury or not, provided the credits are pro-
P o Mwating i principle, lot the
y way of illustrating this us suppose

Treasurer to be authorized to issue U'reasury notes to the
amount of one million of dollars, with power to reissue and
fund said notes, agreeably to the act of Janumy 28, 1847,
and suppose those notes to be received and reimbursed at the
T'reasury ns below stated, viz :

Treasurer, Dr. |l Per contra,

To avnils of Trea’y Dolls. [ By Trea'y notes re- Dolls,
DOLES, o 0 ovaaeas 1,000,000 | eeived in customis. 500,000

| Ditto in payment of

| Jands. .. 100,000
| Ditto paid in speeie.. 400,000

|; By Trea’y notes re-
000 | eeived in customs.. 200,000

| Ditto in payment of
| dands............ 50,000
| Ditto in specie...... 50,000
Now it will be evident, from a glance at the first part of the
above statement, that the account would be balanced ; and
from the second pait of the statement it is equally clear that
the Treasurer would be indebted to the Government in the
sum of $300,000; and, if both statements are taken together,
the aggregate amount will be increased; but the actual ba-
Iance will remain the same.  In this way, by the reissuing of
Treasury notes, the accounts of the Treasury may be swelled
to a large amount, though the actual indebtedness of the Go-
vernment will not be augmented one dollar beyond the origi-
nal limit of the Treasury notes issues. But sy the Trea-
surer had issued stock to fund the $300,000 which he stands
indebted to the Government, how would the account stand
then ? That operation would not diminish his liability or dis-
churge any part of the debt, nor would it increase the liability
of the Government.. Hence it 1 manifest that, if you charge

him with the amount of stock thus issued, to fund

notes, as avails accruing to the beaefit of the Treasury, you

ik

To avails of Trea'y
received

T y

 must give him credit for the same anount of Treasury notes

reimbursed ; otherwise you do him injustice, and exhibit a
fictitious bulance % him.

Another source of difficulty and perplexity in adjusting the
qumuhhfumﬂiulhn?l?lzm i mjlhnbnuh
of the Department kept by different clorks. This arises from
the regulations adopted for transacting the business of the De-
partment, and is not attributable to any want of care or aceu-
racy on the part of the elerks. When stock is issued, it is
first entered on the stock book ; it must then pass through the
hands of several officers to be sanctioned and approved by them
before it reaches the Register's office, and is entered upon his
book. Some time necessarily elapses between the entering of
the stock upon the stock book, and the entering of the record
upon the Register's book. Hence it frequently happens that
stock issued und entered on the stock book during the last days
of a year or quarter, does not appear on the Register's book
until after the commencement of the snsuing year or quarter.
This was particalarly the case in reference to stock issued for
funding Treasury notes. The practice heretofore has been
that, when a person at Philadelphia or New York held Trea-
sury notes for which he desired to obain stock, he would de-
posite the notes with the Treasurer of the Mint, or the Assist-
ant Treasurer, and receive from him a schedule of the notes
thus deposited, which schedule was (o be transmitted to the
Treasury Department. T'he Treasurer of the Mint or the As-
sistant Treasurer (as the case may be) would embrace soime
convenient oi:}:nmmily. probably the next day, to send those
notes to the Department, and upon receiving them there the
stock was issued in the name of the depositor and entered on
the stock book, Tho schedule which the depositor received
from the Treasurer of the Mint or Assistant Treasurer might
not be returned to the Department under two or three weeks,
and the transaction would g0t be closed and the final entry
made on the Register's book until that schedule was received
and had been examined and approved of by the proper offi-
cers ; so that several weeks may and sometimes do elapse be-
tween the dates of the entries of the same stock on the differ-
ent books of the Departmest.

The committee are infamed that a different practice has
recently been adopted at the Treasury Department, and no
stock for funding Treasury notes is now issued or enf on
any of the books of the Department, until the notes are received
from the Assistant Treasuter or Treasurer of the Mint, and
the schedule for those noes is received from the depositor,
and a warrant issued from the Secretary of the Treasury for
such issue of stock. This regulation will obviate the difficul-
ties above alluded to in fulure.

One other cause of difficulty in comparing the various state-
ments made by the Secretary of the Treasury, with a view of
testing the nceuracy of the general statements, is found in the
fact that those statements are made to enbrace so many differ-
ent periods of time ; some comprising the fiscal year commenc-
ing on the 1st of July and terminating on the 30th of June
following ; others comprising the calendar year from the 1st of
January to the last of December ; others commenes on the st
of December and end on the lastof November following ; whilst
one at least begins in January and ends in November, com-
prising a period of eleven months. s

The statement in the Seeretary’s embraces a
period of three yoars, from July 1st, 1846, to June 30th, 1849,
but the amounts relating to the last of those years being com-
posed entirely of estimates, the committee forbear making any
remarks in reference to that, and confine their observations to
the accounts of the two fiscal years, commencing with the st
of July, 1846, and terminating with the 30th of June, 1848 ;
and, as the transactions of the Treasury daring those two years
embrace all the issues, reissues, and funding of Treasury notes,
as well as the stock issued for specie deposited under the acts
of July 22d, 1846, and January 28th, 1847, the committee
have, in the statement herewith submitted, included all the ac-
counts for those two years in one statement, keeping them,
however, so distinect that they can easily be separated, and the
transactions of each yesr be y macertained without

Before submitting their own statement, the commitiee beg
:ubmhh s fow ll!:;;:rh upon what aj ‘htothaeom-
ttee to be incongruitids in the muler:; A
llllon'hlihlh ah;" led z:‘lhmnmmwm}h in his ulsnhha.u;:q
page ¢ Secretary’s report we find the fol-
lowing item :
From awails of Treasury notes and loans. .. . ..$25,679,199 45
To this amount the committee take exceptions. In state-
ment A, page 36, we find the items which compose this sum
of $25,676,199 45 aa follows : -

1 Awails of T notes issued under the act
| 1647, The amoaet of Treasury biotee Maoded is embraced | ““Cryily 0g 1540, aer deductiog $1,981,000,
| In statements A and B, apecified : but, owing 10 | . Shish were funded under the set of Junuary
| certain discrepancies that will be hereafler adverted o, itis | 98, 1847, . 0u0euenrnrnnnen.n., venssaensen $5,506,800 00
impossible to ascertain from thoss statements what amount of | Avails of T notes issued under wetof- =
each of notes was acrually funded ; but in nostate- | January 28, lw,-ﬂerdcdmi $1,221,850 :
ment subsmitted 10 the sancal report of the Seceary, nor in |  whish were funded ander the st et ros 11,149,300 00

any other communication to Congress from the Do
| that has comé to the Lno'h:”'-"::;c‘:nmitm, is there
| any account of the amount of noles reimbursed
| the payment of specie at the Treasury, except s far as
might be ascertained by a comparison of the above statements;
and even then, for reasons already stated, the correct amount
could not be discovered. The law ires & stalement not
but of whom and st
latter requirements,
of and at what time
indication whatever,

entirely dlengp‘:l fur-
implic: tion or otherwise.
Government has hoon or may
reqsioed by 1o the &c“:hry'- withholding the
1 A provines of com-

to determine. nformation ‘m’:-m
-nldhlurﬂyheiliutdh labors of the commitiee in
unravelling mysteties and perplexitios in which the Trea-
sury sccounts, as stated in the Secretary’s :eport, seem to be
involved. But that is not all. Congress d:omed the informa-
i pecessary and important, It i de-
and sancton of a law of the
of the Treavury is a8 much
provisions of the liw as the humblest
3 and the committee know of no autho-
Becretary in complying with the re-

#0 far as may suit his or his

| mitioe

| eonvenience,

7714
If
11
i
g

Ity consinted, and given
noncomplance, [n thet case
have been duly consider-
repealed or modified to suit
law that cannot be
the statute book ; but & law
1o be

i
i

g3l
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§

|

i
-
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Avails of loan under the net of July 22, 1846,
Avails of loan under the et of Junuary 28,
1847, after deducting $40,350, which were

FEsRRR R RN R e

4,888,140 45

4,134,950 00

$25,679,199 45
odmit to be correct,

“e sesEaBRR RS

three items the i

ll%:illhn to say hereafler. )
third item is substantinlly correct, as a reference to the
ill show, and is the amount of stock iswued for

3
:
i
-
;
:
£
1
:

g
gg?%

same ides was to be conveyed, and that this
compoeed of the stock that was issued for
under the act of January 28, 1847, and du-
ending June 30, 1817, with the deduction

-gi*
i

other way.  As the commit-
derived, ﬂ.::'dhhﬁl:w
a was e to
mhmm&m& n-lw;m..um-
of the following sums :

reasury w per act of July 22, 1846, funded
10 Juned0, 1847.......convennania,., ... $1,683,300
Trensury notes per act of January 28, 1847, do 1,183,560
Ditto per acts prior to July 22, 1846, do

for stock, under loan of 28th
January, 1847, to June 80, 1847........ 5

provided the amount stated to be funded is correct, (of which | tw

200 | of a

tical amount of notes funded under the act of
+ July 22, 1848, during the fiscal year ending
June 30, 1847, we have the sum of. . ..., ... 1,683,300

Making a difference of... . 247,700

The question naturally occurs, which is right ?

T'his question the commitiee are not now prepared to an-
:ﬂl'gh oth may be wrong, but ceriainly they cannot both

tight, .

The commiitee have, in o preceding part of this report, ad-
verted to 'u'bﬂwoanl.hn books in different
ments of the Treasury Department, snd endeavored to account
for those discrepancies without imputing either negligence or
improper motives to anyone ; but it does seem Lo the com-
-mittee, with all I8 deference Lo the Secretary, that in making
up his accounts, if he cannot, by comparing those books, re-
concile those discrepancies, and determine which is right, or
which is properto be used on the oceasion, he ought at least
to make his election of one or the other, and adhere to that
hroughout. Of the two last mentioned sums, the first is
taken from the stock book, and the latter from the Register's
book, and bath purport to be ths amount of Treasury notes is-
sued under the act of July 22d. 1846, that were funded duor-
ing the fiscal year ending June 30th, 1847.

Here, aguin, the commitiee would take occasion to disclaim
any intention to impugn the motives of the Secrotary ; they
only state what to them appesr to be incontrovertible facts,
without sto to make any comment thereon.

Again : in the second item of that part of the Secretary's

t above quoted, the sum dxducted, as being the amount

Treasury noles funded under the act of January 28,
M W i A e s e DL 23T, 850
And in the second item of lt:! foregoing state-

ment, being one of the ingredients in making

up the fourth item above wferred to, for the
sume smount of notes funded under the act of

January 27, 1847, during the fiscal year end-

ing June 30th, 1847, we have the sum of, . ..

Msking a differenee of. .. ooeeeranyennn 89,300

Here, again, the first of those last mentioned sums is taken
from the stock-book, and the last from the Register’s book,
both referring to and purporting to be the amount of Treasu-
ry notes issued under the act of January 28, 1847, that were
funded during the fiscal year ending June 30, 1847.

In the next place, in third item of the second state-
ment, we find set down as amount of Treasury notes is-
sued under uets prior to July 22, 1846, thit were funded during.
the fiscal vear ending June 30, 18486, the sum of $36,250, be-
ing one of the sums used in making up the sum of $4,175,300
From which is to be deducted for notes funded. . 40,350

LeviDE. . oo vsrennnnsnensernsissss 4,134,950
which is the amount taken into the Secretary’s report. That
report gives no indication as to what class of Treasury notes
this $40,350 appertains ; but the stock-book gives that amount
of notes issued under acts prior to July 22, 1846, as being
funded during the year referred to ; whilst the Register's books
places the amount of that class of notes fonded during the
said time at $36,250. Hence it is evident that in this case
also one of those amounts was taken from the stock-book,
and the other from the Register’s book, exhibiting a difference
of $4,100, although intended for one and the sume sum.

But, apart from the discrepancy between those two last
menti sums, there is unother consideration therewith con.
nected. It has been shown that “the fourth item in that part
of the Secretary’s report alluded to, being the sum of
$4,1384,050, is composed of stock issued for Treasury notes
funded, and the object in inserting that item was to charge
the Treasury withthe amount of those stocks ; and this was
right, as the Treasury notes which had been thus funded had
not been taken into the account before. ~ But why deduct the
$40,350 7  Or, if it be proper so to deduct it, why should the
$36,250 have been added at all ? It has been already stated
that these two sums were intended for one and the same, and
should have been equal. In that event the addition of it in
in one line and the subtraction of the same sum in the next
line would have left the result precisely as if those sums had
not been brought into the account at all. It is therefore
wrong to add and subtract those equivalent sums ; or it is su-
perfluous to mention them in this part of the account. But
which is it ? ’

The committee, in a preceding part of this 1eport,
have asserted that *“it is immaterial whether the amount
of stock issued in funding Treasury notes is included in the
uvails accruing to Treasury ar not, provided the credits
are properly entered.” That is the turning point upon which
this question must be decided.

By turning to page 39 of the Secretary’s report, we find a
credit claimed of $2,361,397 07 for redemption of Treasury
notes, after deducting $3, 193,200, which were funded : those
two sums added together make the whole amount of Treasu-
ry notes of all descriptions that were reimbursed during that
YB.T;. :hather funded or otherwise, as the following statement
will show :

Amount reimbursed of Treasury notes under nct

-

1,182,650

of 3y, M T e S s M e $4,228,350
Do under act of January, 1847....... 1,132,550
Do under acts prior to 1846....... 7 193,607
$5,664,507
Amount funded under act of 1846 §1,931,000
Do do 1847 1,221,850
Do do prior acts 40,350
3,193,200
$2,861,397

This statement the committee do not admit to be correct,
but they believe it to be the statement upon which the credit
of $2,361,3097 is founded. One glaring error is, that the
smount of stock claimed to be issued for notes funded under
the act of January 28, 1847, exceeds the whole amount re-
imbursed. The amounts reimbursed have been taken from
the Register's books ; the amounts funded are taken from the
Seerotary's report, or {rom the stock book.

The main objeet in introducing this statement here was o
show that the whole amount of Treasury notes issued under
acts prior to July, 1846, that were reimbursed daring the year
ending June 30, 1847, was included, and that the amount
funded had been deducted ; thus keeping the account right, so
far as that was concerned, without resorting to the child-like
operation of adding in one line’and deducting in the other, ad-

verted to in the precedi X
. mm« of the Becretary to which

The next statement in

the committee have directed their attention is statement B,
page 40 ; and in that they will confine themselves entirely to
that part which relates to Treasury notes and stocks. In this
statement the sum of $6,915,078 is charged to the Treasury
as the avails of Treasury notes and loans for the first quarter
of the fiscal year from 1st July to 30th September, 1847,

This sum is composed of four items, as follows :
From avails of Treasury notes issued under

of July 23, 1846.................. veees  $250,000

From avails of Treasury notes issued under
e R T R 4,225,800
From avails of loan of July €2, 1846......... 111,000
do January 28, 1847...... 2,328,278
$6,915,078

This statement is predicated on a different principle from
that in statement A of the Secretary's before re-
forred to in this report. There the amount of stock issued for
Treasury notes fanded was deducted from the amount of notes
issued, and the stock thus issued included in the last item.
Here the whole amount of notes issued is ns avails to
the Treasury, and the stock iesued to fund Treasury notes
still brought in in the last itom, thus charging the Treasu:
iuwﬁhﬂllmfnhn;h; but, -hﬁnd-nd,lll’kp
““ immaterial, provided the credit is properly entered "  For
the purpose of illustrating our nhqunto{muminn-
ference to this statement it will be necessary to analyze the
last It is compased —
under the act of January 20, 1847,
$5657,000

sEsssaa e

reasury notes is-
sct of January 28, 1847.......
Fourth, stock issued to fund Treasury notes
issued under acts prior to July 22, 1946

*730,750
22,478

in-
terest” the sumof.. ... . .. ... cewsasess o $3,385.320 63
Here a new element is introduced, which increases the dif-

which they can ascertain how much of the aforesaid amount
u%um. Mﬂ? . dhz.n:llw-n
part annual expenditures neloding

portion theroof in this memmcuho general

Of notes issaed under act of July 224, 1846,
(not fanded

Do do do (Mmh“}'l.ﬂl'?.l
Of those issued under act of Janwary 28, 1847,
. not

Do do do tlnu(ull
Of those issued under nets to July 29,
not

Do do do (“.S..w;

Bupposed amount of interest incloded in the
mms‘,im&m 114,801 63

Amount stated in the Secretary's report... . .. $3,385,329 63

St ol ming & o g B et the’
i . a 1
notes d or funded by the stock thus i *
in reality, was no expense to the T’

It will be seen that the sums
both sides of the account, those

to the Treasury. I3 smount, the credit
$2,886,329 63 dwindles down to $614,951 63, which is the
Erhmmtmum?}wlymﬁ;nm‘rm
-quirter on account of ** 1 of Treasury notes
and interest,”
The committee next direct their attention to statement
of the Secretary’s report, to be found on page 45 of that docu-
ment. This gtatement purports to show the amount avail-
able on the lst of October, 1847, of the loans'of 1846 and

1847, A
For the of convenient reference in the observations |
copy of that stae~

«

which the committee intend to submit, a
ment is here inserted :
Statement G in the Seeretary's
“ Amount available on the lst of
loans of 1846 and 1847,

t.
tober, 1847, of the

$10,000,000. 00

$4,009,149 45 i
2,096,100 00
Treasury notes outstanding. . . 1,255,850 00

8,351,099 45
pesgds i,

1,648,900 56

Of the loan of 1817—loan of. . .23,000,000
swgpimod.' ........ 4,329, i <

Notes outstanding. . . . 14,023,7
18,363, 606

4,636,394 00
Treasunr DerantmesT, 6,285,204 55
Register's Office, December 1, 1947,

DANIEL GRAHAM, Register.”
The third item in the sbove statement is in these words:
““Block issued in 1847, $2,096,100 00.” ey
If that alludes to the stock issued under that loan or
under the act of July 22, 1846, during the year 1847, and up
to that time, it may be correct, for the commiltee have not ex-
amined the booksin reference to that particular point ; but that
would not give th@ information which the statement
to exhibit. It is perfectly plain that if we want o ascertain
the amount of loan that was still unapplied or available at
that time, we must take into the calculation all the stock that
been issued under that act previous to the date of the
statement, whether in the year 1846 or 1847. And it is evi-
dent, from the statement itself, that it is not confined exclu-
sively to the year of which the date is given, for the item im-

medintely preceding the ope alluded to pur, to be stock
issued in 1846, $4,999,149 45; whena o state-
ments A and R in the Secretary’s report shows that 111,000

of that amount was issued during the quarter ending Sep-
tember 30, 1847.

The above mentioned sum of $4,999,149 45 was stock
insued for ie deposited, and the stock mentioned in the |
third itum of statement G was that which had been issued in
funding notes ; and, whether so intended or not, should have
embraced all the stock that had been thus issued prior to that
date.

In statement A, page 36 of the Secretary’s report, we have
the amount of Treasury noles that had been isswed under the
act of July 22, 1846, which were funded previous to June 30,
1847, stated at............ 2 T NN 1,931,000
The commitiee have shown, on page 17 of this

report, that a component part of the sum of
§2,328,278, included in statement B, was stock

issued to fund Treasury notes, issued under the act

July 22, 1846, during that quarier, a period sub-

sequent to that last above stated, to the amount of 1,017,150

*And this is corroborated by the books; thus
making the whole amount of stock issued in fond-
ing notes under that act, up to October 1, 1847,
from data taken down from the Secretary’s report,

O e A e i T 2,948,150
Instead of (as per statement G)............. 2,096, 100
Difference. ....o.vouven. el Feg A, 852,060

Again, the Treasury notes outstanding, of those issued
under the act of July 22, 1846, on the 1st of October, 1847,
is, in statement G, put down at the sum of. ... .. $1,255,850
The committee undertake to say that this sum is far below
the sctual amount of notes ou at the period referred
to. To prove this assertion they submit the following state-
ment ; the principal data upon which it is founded being taken
from the report of the Sccretary. y
In statement A, page 36, of the Becretary’s report we have
the amount of Treasury notes issued under the act of July
22, 1846, after deducting $1,931,000 which were fun

set down atthesumof............ susanhiee #5,506,800
Now, the amount funded must have been is-
sued in the form of Treasury notes, and therefore,
in order to mscertnin the whole amount of notes
issued, thet amount must be added to the above,

e O e N A 1,931,000
Giving as the whole amount issued previous to ~
January 80, 1BAT . . ... .. i, . 7,487,800

In statement B, page 40, we have also given,

as the amount of Treasury notes issued under that

act during that quarter, the sum of............ 250,000
Making the whole amount ... ... .......... 7,687,800
The books show that up to this time there had

been redeemed, exclusive of what were

the sum of...... EE why S A Saberinnens R IRLIO0
Leaving the sumof. . . ... vrrsasasinesenne GyB00 100
It appears, on 20 of this that the

whole amount of stock issued in notes

under this act up to October lst, 1847, was. ... 2,948,150

Which being deducted leaves for the amount

of notes outstanding at that time the sum of, ... 1,947,950
Instead of the sum stated by the Secretary. ... 1,356,850
Difference 692,100

for the

ssssrannnan srsess s an srErasen

1st of October, 1847, under the aet of July 224, 1846, in
adopted by him, in statement G, should have been
a8 follows, viz :
Of the loan of
999,140 45,
2,048,160 00
. 1,047,950 00

9,805,240 45

104,750 55
1,648,900 56

1,644,150 00

Availablo on the 1st of October 1847.......
Avnilable por Secrotary's report. . ..........

T PCRGE RS AP R S A e
In the second part of statement G, which
m”rm ;mmmw mnnu:n&u
' t of, in
mrtﬁmﬁl:?:ponlh:r::rw
words and figures are as follows :
Of the loan of 1u7.md...w..ﬁ...m,ooo.m

2 5
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In statement B, we have *“from
w:mm"m under the act of

M the whole amount of notes issued under

i

notes under this act
ing first quarter of present year is

m'-..flvoa||lltllllll.ll . mm




